
 Application Format for Start-Ups (Virtual Incubation Scheme) 

 1.  Title of the Startup 

 2.  Date of Incorporation 

 Attach your company incorporation documents. 

 Kindly attach (in PDF) the Incorporation Certificate, AOA/MOA. 

 (You could also attach any trademark, DPIIT, PAN, other registrations, etc.) 

 3.  Attach a logo of your startup  (if any) 

 4.  Host Incubation Center Name and Address 

 5.  Website and Social Media links for your startup  (if  any) 

 6.  Thematic Area Under Which Your Startup Lies? 

 IoT/AI/ML/Blockchain/Payments System/Data Analytics(If Others, please specify). Only 

 FinTech application domain 

 7.  Proposed Duration of your engagement with IBITF? 

 (in months) 

 8.  Startup Founder(s) and Co-Founder(s) Details 

 1)  Name of Founder(s) and Co-Founder(s) 

 2)  Educational Qualification 

 3)  Professional Experience (Pl. attach CV) 

 4)  Earning/unemployed (financial details) 

 5)  Contact details (email, phone, address) 

 6)  Office contact details (email, phone, address) 

 8. Mentor Details 

 Name of the Mentor 

 Organization 

 Designation 



 Contact No. & Email 

 Field(s) of Expertise 

 Educational Qualification 

 Professional Experience (Pl. attach CV) 

 9.  Aims and Objectives(500 words) 

 (Mention the problem you plan to solve and your aim and objectives for the duration of 

 your association in the virtual incubation program under IBITF.) 

 10.  Methodology of the Solution (1000 words) 

 (Technical fallouts in the existing state-of-the-art methods that are proposed to be 

 addressed) 

 11.  Use Case of the Startup (250 words) 

 (Mention how the proposal is novel concerning the current state-of-the-art FinTech?) 

 12.  Data Collection of Startup (1000 words) 

 (This section should elaborate on the technology readiness level in terms of Patents, 

 Trademarks, papers, Prototypes developed, etc., if any) 

 13.  Business Model of the Startup (1000 words) 

 (This section should elaborate on the business development strategy, product viability, 

 commercialization, etc.) 

 14.  Market Research (250 words) 

 (Provide details of the outputs of your market research (primary and secondary), industry 

 trends, competitors, customer profile, etc.) 

 15.  Demand Forecasting (250 words) 

 (Provide an overview of the projected demand for your product or service in the short and 

 long term) 

 16.  Revenue Model (500 words) 

 (Elaborate on how are you going to generate financial income. The reasoning behind the 

 selling price of your product/service, revenue streams, target consumers, cost structure, 



 etc.) 

 17.  Gantt Chart of activities giving clear milestones for every quarter throughout your 

 proposed engagement with IBITF. 

 18.  The target number of job creation. 

 19.  Budget and Requirements 

 Head  Year 1  Year 2 
 Amount Contributed by 

 Industry 

 Amount payable by 

 IBITF 

 Equipment 

 *Manpower 

 Contingencies 

 Grand Total 

 * Salary of the founders should not be included 

 20.  Preferred Mode of Repayment: Loan/Equity: 

 Loan:  The proposed period of loan repayment & Expected Interest Rate: 

 Equity:  Percentage for IBITF 

 21.  Upload the certificate/letter from User Agency on their official letterhead 

 (Kindly refer to clause 2.4 for additional details) 

 22.  Upload the duly filled and signed endorsement form in the prescribed format. 

 ***** 



 (Your Organization’s Official Letterhead Here) 
 Kindly  get  this  form  duly  filled  and  signed  by  your  mentor  and  the  CEO/In-charge  of  the 

 TIH/Incubation  Centre/Startup  Hub  hosted  in  an  institute  of  higher  learning/established  by 

 the State/Central Government. 

 ENDORSEMENT FORM 

 I  __________________________________________________________,  faculty/professional, 

 associated  with  ____________________________  (Name  of  the  incubation  centre),  hereby 

 certify  that  I  will  mentor  the  below  mentioned  startup  that  applied  for  the  Virtual  Incubation 

 Program  of  IIT  Bhilai  Innovation  and  Technology  Foundation  (IBITF).  I  hereby  give  my  consent 

 to  abide  by  the  directions  of  IBITF  and  follow  the  mentorship  guidelines  stipulated  for  the 

 program while ensuring that the startup uphold the integrity and propriety in this program. 

 Name of the Startup 

 ___________________________________ 

 Prior association with the Startup 
 (in months) (if any) 

 _____________________________ 

 Signature and Stamp 
 (Mentor) 

 Field(s) of Expertise: 

 Name:  Designation: 

 Organization:  Date: 

 It  is  certified  that  the  TIH/Incubation  Centre/Startup  Hub  welcomes  the  participation  of  the 

 mentioned  startup  and  mentor  for  the  Virtual  Incubation  Program  of  IBITF,  and  reaffirms  that 

 the above mentioned is/are affiliated to our TIH/Incubation Centre/Startup Hub. 

 Signature and Stamp 

 (CEO/In-charge of the TIH/Incubation Centre/Startup Hub) 

 Name: 

 Date: 


